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RESPONSIBLE ENTITY’S REPORT
FOR THE YEAR ENDED 30 JUNE 2011

Directors (continued)

Grahame, based in Sydney, oversees the Professional Investment Holdings Group network, supplying
support training, tools and resources to help network members remain competitive and deliver value-
added services to their clients. Previously Grahame was CEO of Investments for Tower Australia and
Head of Corporate and Employee Superannuation with AMP. At AMP, he was responsible for
Australia’s largest corporate superannuation portfolio with over 33,000 employees and $11 billion
under management. Prior to that, as Managing Director of AMP Consulting, he was responsible for
the superannuation consulting division of AMP including actuarial, trustee services, information
technology, asset consulting and communications for such clients as Optus and BHP Billiton.

Grahame David Evans

DIP SM MBA
Executive Director

Appointed: 01/04/2011

John Barry Smith From 1956, Barry spent twenty years developing new pharmacies. In 1981 he joined Robert Morrison
B. Pharm & Associates, probably the first of the independent financial planning groups, opening the first of its
Non-Executive Director offices on the Gold Coast. He was appointed Queensland State Manager within two years and further
established four additional practices on the Gold Coast and in Brisbane. Barry transferred from
Appointed: 16/10/2003 Advisor Investment Services to the Professional Investment Services Group in 1997, spending the last

six years prior to his retirement from financial planning in Far North Queensland, servicing Ayr,
Townsville and Bowen. Barry sold his financial planning practice in 2002, returning to the Gold Coast,
where he has been providing part time consultancy services to Professional Investment Services

Group.
Robert John Bennetts Appointed: 22/02/2002
B.Sc., CFP, AIMM Resigned: 01/04/2011

Executive Director

Operating results
The Fund'’s net profit from operations before finance costs for the current year was $18,485 (2010: $71,021).

Review of operations
A review of the operations of the Fund during the financial year and the results of those operations found that during the year, the Fund

continued to engage in its principal activity being investment in the diversified portfolio of International Shares using specialist investment
managers, the results of which are disclosed in the attached financial statements.

Principal activities
The Fund is a registered managed investment scheme domiciled in Australia.

The principal activities of the Fund during the year were Funds Management and Investment in accordance with target unit allocations as set
out in the current Product Disclosure Statement and in accordance with the provisions of the Fund's Constitution. No significant change in the
nature of these activities occurred during the period after the statement of financial position date. No matters or circumstances have arisen
since the end of the financial year which significantly affected or may affect the operations of the Fund, the results of those operations, or the
state of affairs of the Fund in future financial periods.

The Fund did not have any employees during the year.

Events subsequent to balance date

Except as disclosed in Note 10 in the financial statements, no other matters have arisen in the interval between the end of the financial year
and the date of this report any item, transaction or event of a material and unusual nature likely, in the opinion of the Responsible Entity, to
affect significantly the operations of the Fund, the results of those operations, or the state of affairs of the Fund, in future financial years.

Significant changes in the state of affairs
No significant changes in the Fund’s state of affairs occurred during the financial year.

Likely developments
Likely developments in the operations of the Fund and the expected results of those operations in future financial periods have not been

included in this report as the inclusion of such information is likely to result in unreasonable prejudice to the Fund.

Environmental regulations
The Fund’s operations are not regulated by any significant environmental regulation under a law of the Commonwealth or of a State or

Territory.

Distributions
Distributions were paid for the year ended 30 June 2011 as disclosed in Note 5.

Fees paid to the Responsible Entity
Fees paid to the Responsible Entity out of the Funds property during the year are disclosed in Note 8.
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Interest in Funds by Responsible Entity and associates
The Responsible Entity and its associates did not hold any interest in the Fund during the year.

Indemnities and insurance premiums for Officers or Auditors
No indemnities have been given or insurance premiums paid, during or since the end of the financial year, for any person who is or has been

an officer or auditor of the Fund.

No person has applied for leave of Court to bring proceedings on behalf of the Fund or intervene in any proceedings to which the Fund is a
party for the purpose of taking responsibility on behalf of the Fund for all or any part of those proceedings.

The Fund was not a party to any such proceedings during the year.

Lead auditor’s independence declaration
The lead auditor’s independence declaration is set out on page 20 and forms part of the directors’ report for the year ended 30 June 2011.

This r is ghade with a resolution of the directors of Ventura Investment Management Limited.

Grahaine D Evans
rect

Sl S

Katherine A Mulligan
Director

Dated at Bundall this 26™ day of September 2011.
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Statement of Comprehensive Income
FOR THE YEAR ENDED 30 JUNE 2011

2011 2010
Note $ $

Investment earnings 652 1,219
Net changes in fair value of financial assets 338,298 198,694
Net realised loss on sale of financial assets (319,147) (127,716)
Asset fee 10,075 23,200
Other revenue 127 237
Net investment gain 30,005 95,634
Entry fee 8 179 184
Management fees 8 11,341 24,429
Operating expenses before finance costs 11,520 24,613
Profit from operating activities attributable to unitholders 18,485 71,021

Distribution expense to unitholders 5 652 1,219
Increase in net assets attributable to unitholders 2 17,833 69,802
Total finance income 18,485 71,021

Profit for the year attributable to unitholders -

Other comprehensive income for the year attributable to unitholders -

Total comprehensive income for the year attributable to unitholders -

The above statement of comprehensive income is to be read in conjunction with the notes to the financial statements.



